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                                                  REPRESENTATION AGREEMENT

                                                                                          for 

                                                                            Buyer Acquisition Search
Buyer (s) Name: ________________________________________        Desired Business Type: ____________________________________

   

    

Buyer Company Name    

____________________________________________________________________

dba   

____________________________________________________________________

Bus or Home St. Address   



City   

   

State   
Zip   ______________

                                                                                                                                             Desired Annual EBIDTA $    

                                                                                                                   Desired Purchase Price $   
        
Bus. Phone   

Desired Down Payment $   
 
Home Phone   

Fax   

Desired Annual Receipts $    
                                        

Email

Desired Terms and Conditions   ____________________________ 
REMARKS
_____________________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________________

1. The Buyer (herein called “Client”) hereby engages  MKL (herein called “Broker Consultant” encompassing the terms Intermediary and/or Facilitator), to assist in the Acquiring of the above Desired Business Type.   This can be accomplished by either complete or partial exchange or transfer of all or any part of an interest in the Desired Business Type, or complete or partial exchange or transfer of all or any part of the interest of a different business to the above Desired Business Type through research and discovery presented to “Client” during this Acquisition Search. The assets of a business would be considered: furniture, fixtures & equipment (FF&E), goodwill, trademarks, trade names, intellectual property and inventory associated therewith. This disposition may include, without limitation, the transfer or sale of some or all of the stock of a corporation or partnership interest.

2. “Client” agrees to engage “Broker Consultant” by paying an refundable engagement fee of Five Thousand Dollars ($5,000.00) against Five percent (5%) commission of the transaction price/amount with their signature below regardless of the amount, terms and conditions accepted by “Client”, upon funding of any agreement with prospective Seller(s), Partners, or Financial Investor. If, however, “Client” is involved in a Merger or Acquisition of or with another company through the result of this Acquisition Search, than the value of the new entity (determined by a certified Business Valuation Firm and paid for by Buyer) will be what the commission percentage (%) is based on.  
3. “Broker Consultant” agrees to make rigorous and intensive efforts to perform the duties of this Agreement which include nationwide analysis and search for opportunities fitting the “Client” profile and desired Business Type.  
4. “Client” agrees to pay “Broker Consultant’s” commission as above and hereby irrevocably assigns to “Broker Consultant” this commission from “Client’s” funds and/or proceeds in escrow, or upon funding of the Purchase. Commission less the engagement fee is to be paid upon funding of Purchase; and “Client” grants to “Broker Consultant” a security interest in said funds and/or proceeds. 
5. “Client” agrees that this Agreement is non-cancelable but that if the Twelve (12) month term of this Agreement expires prior to closing escrow or funding of this transaction with a business entity presented to “Client” by “Broker Consultant” through their efforts and search on behalf of “Client” named through Broker Consultants research performed during the term of this Agreement, the commission indicated in number two (2 ) above shall become due and payable by “Client” to “Broker Consultant” upon close of escrow or funding or culmination of any transaction between “Client” and business entity presented to “Client” by “Broker Consultant”, whenever and wherever it may occur. 
6. “Client” agrees that the commission shall be immediately due and payable if the “Client”, directly or indirectly, enters into a Purchase without informing the “Broker Consultant” and without the knowledge of the “Broker Consultant” with any business entity or anyone referred to Client by the “Broker Consultant” or with whom “Client” had negotiations during the term of this Agreement.
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7. “Client” represents and warrants that “Client” is now, and hereby agrees to remain, in full compliance with all local, state and federal laws, rules and regulations regarding the purchase of a business of the type described above.
8. “Client” will be responsible to “Broker Consultant” for any commissions lost by “Broker Consultant” resulting from any material misrepresentations or omissions by “Client” of any information relevant to the purchase of the Business Type Desired here.
9. “Client” authorizes “Broker Consultant” to disclose, at their discretion, any information, confidential or otherwise, about “Client” to prospective Sellers, Partners, Merger Entity, or Financial Investor of the Business Type Desired.  “Client” hereby waives and relinquishes any claim or action against “Broker Consultant” and all of “Broker Consultant’s” agents, employees, representatives, officers, directors and stockholders arising from the disclosure of such information in the course of “Broker Consultant’s” reasonable performance of his duties pursuant to this Agreement.

10. “Client” agrees to pay the full commission set forth in this Agreement to the “Broker Consultant” in the event the business entity presented to “Client” as a result of this Agreement, within thirty-six months after the termination or expiration of this Agreement, is sold, traded or otherwise conveyed to anyone referred to “Client” by the “Broker Consultant” or with whom “Client” had negotiations during the term of this Agreement.

11. This Agreement shall commence on the day and year set forth below and continue for Twelve Months or from below date and thereafter shall continue by automatic thirty-day extensions unless canceled in writing by “Client”.

12. “Client” and “Broker Consultant” warrant that there are no other representations or agreements (other than Confidentiality) of any kind in force other than this Agreement between the “Client” and “Broker Consultant”.

13. Any dispute relating to this Agreement shall be decided by binding arbitration as provided in the California Code of Civil Procedures, beginning at section 1280 and shall include full rights of discovery. In any suit or arbitration on this agreement, the prevailing party shall be entitled to reasonable attorney fees and costs.

14. “Broker Consultant” is authorized to accept and hold on Seller’s behalf, a deposit from “Client” upon the purchase price.
15. This Representation Agreement shall be governed by the laws of the State of California.

16. “Client” hereby acknowledges that he has read this Agreement and has received a copy of it and understands that “Broker Consultant” is not responsible for performing Due Diligence for the “Client” but will facilitate the Due Diligence between the “Client” and the Business Entity to the best of their ability. 
17. If “Client” is a partnership, corporation or other entity, the person(s) signing on behalf of such entity hereby represent(s) and warrant(s) that he/she, or they have the authority to enter into this contract on behalf of said entity.

18. “Client” acknowledges that MKL Acquisitions (MKL) may act as a dual agent representing both Buyer and Seller in a transaction where MKL may or may not be a listing Broker, in which case the “Client’s” engagement fee is refundable to the “Client” at the close of the transaction or escrow where the entire commission due the “Broker Consultant” is paid by the Seller.
 
Company Name_____________________________________________

Client ____________________________Authorized Signature_____________________________________Date___________________

Client ____________________________Authorized Signature_____________________________________Date___________________

Representation Agreement -  Accepted by: MKL
Agent_________________________________Signature______________________________________Date______________________
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